iailien: o g’ ekt OF VHE UNITED STATES

TREASURY DEPARTMINT
OF¥iCE OF THE SECRETARY OF THE THEASURY

STATEMENT OF THE PUBLIC DEBT OF THE UNITED STATES

JANUARY 31, 1932 )

i Y
AMOUNT OUTsTANDING \ i“ R Y

o r—— .

/)3 \

DeratL |

AMOUNT I88UED | AmoUNT RETIRED

. Interest-bearing debt
Bm’%, Consols of 1930..... 364 \,Poo
Panama Canal Loa a5 200, 180-00 | 846, 526, 100. 00 |_ $599, 724, 050. 00 M 3P
2% Panama Canal Loan of 1918-38. - 30 000’ 008. % 5, 677, 800. 00 48, 954, 180, 00
3% Panama Canal Loan of 1961 N 50, 000, 600, 00 4, 052, 600. 00 235, 947, 400.
3% Conversion Bonds of 1946-47__ z 28, 894, 500, 00 200, 000. 00 49, 800, 000. 00
2% % Postal Savings Bonds (3d to - 36, 247, 260, 00 . 28, 894, 500. 00
° - 36, 247, 260. 00
First Liberty Loan._ :
&f% rty Loan.. -| 1 989, 456, 550. 00 - $789, 567, 390. 00
nverted 4% Bonds of S99, a0
Converted 4% % Bonds of 19324 3,002, 450. 00
Second Converted 4%% Bonds of 1932-47. 637 49, 950. 30
Fourth Liberty Loan— — 1,933,222, 100. 00
4%% Bonds of 1033-38. ... 6,964, 581, 100.00 | 696, 470, 150. 00 6, 268, 110, 950. 00
Treasury Bonds— - 8, 201, 333, 050. 00
:% %, Bodl;ds‘o{ logr-52.... 763, 962, 300. 00 4,979, 000. 00 |- 758, 983 '
3;/% %13) d: 15 54. 1, 047, 088, 500, 00 10, 254, 000. 00 |. 1 03% 834, 300.00
3’;% Bouds of 1046-53 494, 898, 100, 00 5, 811, 000, 00 |- " 85, 007 500. 00
% Bonds of 1043-47 494, 854, 750, 00 18, 442; 000. 00 |- 476, 412, " 130, 00
3%7 onds of 194043 .. 359, 042, 950, 00 3, 686, 500. 00 |- 355, 356, 36 00
%% Bonds of 1941-43 594, 230, 050, 00 16, 691, 500, 00 |- 577, 53; 52090
3%, Bonds of 1946-49_ 821, 406, 000, 00 1, 500. 00 |- o oo
39, Bonds of 1951~85 ________-11111IIIIIIIIIIIIIIIIN 800, 424, 000, 00 | : &2 404, 50000
TreASURY NoTEs: . 5, 316, 041, 150. 00
600,446,200.00 | _________.______ |\ _______ 600, 446, 200, 00
192, 900, 000, 00 1,900, 000. 00 |-~ oooomooo L 191, 000, 000. 60
1, 932, 000. 00 331,000.00 |- oL 1, 601, 000. 00
Series 1986 . .. 1, 888,000.00 |____ . 1, 888, 000. 00
Cn';l.;lcuzs O”I‘ i;vnli:;s'rznbnmss 794, 935, 200. 00
% Series TM~ - 623, 891, 500. 00
2% % Series TJ-1932 324, 578, 500. Of ggi g% ggg b
14 Series TS-1932_____ 314, 279, 500. 00 314, 279 20000
39, Series TS2-1932___ 398, 225, 000. 60 308, 225, 000. 00
4% ApsostED Service CErTIFICATE FUND— 1, 660, 974, 5
Series 1933 _ - . 198, 300, 000. 00 15, 400, 000. 00 |« roo oo ' 177, 900, 088: 33
TREASURY Bms (maturity value): 1, 838, 874, 500. 00
Series Feb. 1, 1932 . 60, 921, 000. 00 60, 921, 000. 00
Series maturing Feb. 8, 1032 75, 173, 000. 00 |- 75, 173, 000, 00
Series maturing Feb. 15, 1932 75, 410, 000, 00 | 75, 410, 000. 00 :
Series maturing Feb. 24, 1932 60, 082, 000, 00 — 60, 082, 000 00
Beries maturing Mar. 2, 1932 100, 490, 000. 00 , 490, 000, !
8eries maturing Mar. 30 1932 101, 332 000. 00 |_ -
8eries maturing Apr. 13, 1932. 50 175, 000. 00
1 Beries maturing Apr. 27 1932 50, 937, 000. 00

574, 520, 000. 00

Total int t-bearing debt outstandi

Matured debt on which Interest has ceased
(Payable on presentation)

............................... 17, 515, 271, 290. 00

| 0Oid debt matured—issued prior to Apr, 1, 1917 -

! 4% Second Liberty Loan of 1927-4: .- K 648, 238 gg
i 2, 471, 000. 00
i 5, 596, 150. 00
20, 200. 00
- 1, 140, 150. 00
ury notes, at various interest rates, matured 20, 200, 550. 00
Certificates of Indebtedness, at various interest rates, matured 7, 651, 300. 00
' Treasury Bills.. - 961, 000. 00
Treasury Savings 887 175. 00

I Total outstanding matured debt on which interest has ceased._ .- .|l 41, 475, 075. 26

d Debt bearing no interest
) (Payable on presentation)
Obligations required to be reissued when redeemed:
nited States Notes. -

346, 681, 016. 00
: Gold Reserve_____ ——- R

156, 039, 088. 03

190, 641, 927. 97

53, 012. 60
63 058 178, 00

()bll%twns that w111 be retired on presentation:

National bank nows and Federal Reserve bank notes assumed by the United States on deposit of lawful money for their retirement.

B

Fractional currency._ . 1, 988, 288, 30
‘Thrift and Treasury Savings Stamps, unclassified sales, €te_ o o oo ccccmccmmmc—— o m——e 3 379, 631. 97
Total outstanding debt bearing no interest.. . .. . s 259, 121, 038. 74
Total grosa debt e L e S PSR 17, 81 .
Matured interest obligations, ete.: 7, 815, 867, 404.00
Matured interest obli out 25, 082, 316. 09
Discount accrued on ’I‘rea.sury (War) Savu:ga Certi: 2 geries. . 4, 542, 865. 00
Settlement warrant checks 2, 989, 563. 74
Disbursing Officers’ checks tatanding. . ... U P IIN 83,192, 511. 44 115, 807, 256. 27
17, 931, 674, 660. 27
Balance held by the Treasurer of theU. S. as per daily Treasury Statement for January 30, 1932 339, 929, 501. 02
Deduct: Net excess of disbursements over receipts in reports subsequently received__._._____ 3.883,129.19 336, 046, 371. 83
Net debt, including matured interest obligations. eted. . .. . occocoaoooo D 17, 595, 628, 288. 44
; Tbo total gross dsbt. Januars 31, 1932 on the basls of dally Treaury statements was S17,315,851,117.25 and the oot amouat of publio debt redemptions snd leealpuln transit, etc., Was $5,286.75
+ No deduction is made on aceount of foreign or other
.
DETAIL OF OUTSTANDING INTEREST-BEARING ISSUES AS SHOWN ABOVE, JANUARY 31, 1932
TITLE AUTHORIZING ACT 1’:.:::;;{. DaTE or 1ssUE ‘WEHEN REDEEMABLE OR PAYABLE INTEREST PAYABLE
lntetest.—beanng debt
Consols of 1930.-_ -| Mar. 14, 1900__. 2% | Apr. 1, 1900 .| Redeemable after Apr. Jan. 1, Apr. 1, July 1, Oct. 1.

Panama Canal loan of 1916—38.. June 28, 1902, and Dec. 21, 1905. 2% | Aug. 1, 1906 ..

Panama Canal loan of 1918—38..] ..... Q0 e 29 | Nov. 1,1908.
Aug. 5, 1000, Feb. 4, 1910, and | 3% | June1, 1911

Panama Canal loan of 1961.
Mar,

1
Conversion bonds... | Dec. 23, 1913

Postal Savings Bonds (3d to  June 25, 1910__
42d Series).

First Liberty Loan—

3%% Bonds of 1932-47__._ Apr. 24,1917 .. oeoocoans 3%% | June 15, 1917._
Apr. 24, 1917, Sept. 24, 1917.___ 4% | Nov. 15, 1917..

Apr. 24, 1917, Sept. 24, 1917, 83 | 44% | Moy 9, 1918 ...
D .

Conv 4% Bonds of 1932~
Conv 4% % Bonds of 1932-

3% | Jan. 1,1916-17._..
2%4% Ja. 1, July 1, 1912-

Secor;tés%n;' 4%% Bonds ‘lm?o ..................... .| %% | oct. 24, 1018

h Liberty Loan !
4%%B30f&d9 Of 1933—33-‘-i Sept. 24, 1017, as amended..... 4% % (ammn P, O
N /4% % Bonds of 1047-'52..-.‘; ..... L, S 4%% | Oct. 16,1922 .. ...
4% Bonds of 1944-54...... _____ . 4% | Dec. 15, 1924. .. ___.
C e NG Rele NUS G 3%% | Mar. 16, 1926 .- -~
3% % Bonds of 194347 .| ____d0-ocococceoooocaoooon 3%% ! June 15, 1927__.._..
3% Bonds of 1940-43_._.1 ____ S 3%% | July 16, 1928 ...
3%% Bonds of 1041-43_.__' do 3%% Mar. 16, 1931 .__._.
3%% Bonds of 1046-49.___'_____ S 3%% | June 15, 1931 ...
3% Bonds of 1951-55__ .- _.___ L, . 3% 1 Sept. 15, 1931 ...
T“‘S‘e".‘ Nof;:;s- ................ o o 3N Dec. 15, 1931 ...

Civi  SERVICE RETIREMENT |
Pono—Series 1932 to 1936. i

ForreiaN SERVICE RETIREMENT _____ [ U

Funp—Series 1933 to 1936.
CaNaL
Funp—Series 1936

CRBTIFICATES OF INDEBTEDNESS:
M-1932 o

ZoNE RETIREMENT |._.._ ¢ 1 S

June 30, 1927.

49 Various dates from
° June 30, 1928.

Various dates fro:
Aug. 6, 1931.

Mar. 16, 1931 _

Series TS2-1932_ ... _.__.|

1932,

ApsusrEDp Service C
Funp—Series 1933.

TaeasoRY BiLLs:
Series maturing Frh. 1.
Series matnring Feb. ¥, 1032
Beries maturing g\»;)
Series maturing Feb.
Series maturing \lhr, 2, 1932
Series maturing Mar.
Series maturing Apr, 13, 1932,_ do.
Series maturing Apr. 27, 1932...\.....‘10_.

Jan. 1,

Nov. 2, 1931

19, Various dates from

. Payable Mar. 15, 1932__

- {Redeemnble on demand-
\

Redeemable al'ter Aug.
Payable Aug. 1, 1936________
Redeemable after Nov.
Payable Nov. 1, 1938.
Payable June 1, 1961.

Do.

date of issue oo SR — Jan. 1, July 1.
Payable 20 years from date of issue.__.

Redeemable on or after June 15, 1932__

Payable June 15, 1947._ ‘}J‘me 15, Dec. 15.
do i Do.

Do.

Do.

{Redeemable on and after 1 year from

Payable Oct. 15, }Apr 15, Oct. 15.

Redeemable on nnd after Oct. 15, 1947_ D
Bl ot Ly atier Dea. 15, 1944 -
eemable on and afier -
{Payabie Doc. 18, L - |Jure 16, Dec. 18
de bi An r Mar. -
Bt M 15 1550 : Mar. 15, Sept. 15.

{Redeemn.ble on and after Oct. 15, 1933-

1 15, 1943.!
Payable un:);gn{lgaﬁff:ljx-n_e_",- ..... itJune 18, Dec. 16.
on and after June 15, 19040_ D
Payable June 15, 1943 . - ocaeee- 0.
Redeemsable on and after Mar. 15, 1041- }M 16, Sept. 16
{Pnynbls Mar. 15, 1943 _ . ceenaa ar. 19, Sept. 1o.
{Redeemb}o on Lnd Aiter June 15, 1946 }J ne 15, Dee. 15
B e aneaftar Sopi. 16, 1961 o
Redecmable on and after Sep! -
{Pnynble Sept. 15, 1955__.onenmoocmoon }Man 15, Sept. 15.
! payable Dec. 16, 1932 —--—oceva-- June 15, Dee. 15.
Re}(;lee)mable after 1 year from date
R o R et e g June 30.
llPsynble from 4 to 6 years from date une
b of iBBUe. oo e cmmmeemcoaee-o
|{ Redeemable after 1 year from date of
Do.
{Pnyable from 4 to 5 years frol o
e gy v
"""""""""""""""" Do.

‘ Mar. 15, Sept. 15.
27| June
i Mar. 15. Sept. 15.

. Payable June 15, 1932
Payable 8ept. 15, 1932._.

4‘}Jan. .

Paysable Jan. 1, 1933

i
1932.
.| Payable Feb. - ;:ll; ; 1882
i Payable Feb. - Feb. & 1 om
Payable Feb. -| Feo- PrtEy
ayable Feb. - B - 2 oy
Payable Mar. 2, 19: - M‘-sb,loz-
Payable Mar. 30, 1932 -, Mar e,
Payable Apr. 13, 1932 . Apr. bRt
Payable Apr. 27, 1932._._ T Apr.

« Tressary BUls are nonintersst bearing aod are soid on & discount basts with competitive bids for esch lssus. Tha averags saie price of thass series gives an approximate yield an & bank disoount bass
(Bee reverse side for Statement of Secarities Owned by Unitad States Gevernment)

BOOKKERFING AND WARRANTS
rvision ov Bog: ¢A

‘a2 above i f-stede

- }Feb. 1, May 1, Aug. 1, Nov. 1.

Zi' Mar. 1, Juze 1, Sept. 1, Dee. 1.
Payable 30 years from date of issue..__| Jan. 1, Apr. 1, July 1, Oct. 1.




SECURITIES OWNED BY THE UNITED STATES GOVERNMENT

COMPILED FROM LATEST REPORTS RECEIVED BY THE TREASURY
JANUARY 31, 1932

FormiaN OBLIGATIONS:
Fu{}nnn BONDSD'— - R .
NDER THE Desr-FunpIineg TS A8 AUT BY THE AcTs OF COoNGRESs APPROVED FEBRUARY 9, 1922, F!
12, 1924, May 23, 1924, DecemsER 22, 1924, APRIL 28, 1926, AprIL 30, 1926, May 3, 1926, MarcH 30, 1928, FEnnui:.l;“:,BlYQng 'ﬁffihfﬁ:"ﬁ"
1929, anp DeceMBER 18, 1029: . ' '

Austria Principal amount held

Estonia.
inland.

rance. .. ..
Great Britain. ... _____________________

3, 863, 650, 000, 00
4, 398, 000, 000, 00

Poland. ... N

ig a.
Serbs, Croats, and Slovenes.
UnrUNDED OBLIGATIONS -~
Fo{x‘t CasH ADVANCES MAD® UNDER AUTHORITY OF Acts or CoNGRESS APPROVED APRIL 24, 1917, AND SEPTEMBER 24, 1917, A8 AMENDED:

b KIB €. oo ocommcecm o e mmmmmm e e e mmne - -~ 861,074, 041. 10
Russia....... -- - .- LTI 187, 729, 750. 00

For SuRPLUS WAR SUPPLIES SOLD ON CREDIT BY SECRETARY OF WAR UNDER AUTHORITY OF ACTs oF CONGRESS APPROVED JULY 9,
1918, anp JUNE 5, 1920: 4
Crechosl

e — o
Russia - - 406, 082. 30
FOR RELIEF SUPPLIES SOLD ON CREDIT BY AMERICAN RELIEF ADMINISTRATION UNDER AUTHORITY OF ACT OF CONGRESS APPROVED
FeBruary 25, 1919:
ATl oo o e $8, 028, 412. 15
¢ - - - - - 6, 428, 089. 19
- - - - 4, 465, 465. 07

. $3, 931, 505, 34
. 2, 873, 238. 25

Armenia_._ . ..___ P -
C:

$11, 065, 533, 696. 50

249, 703, 791. 10

21,301,012, 78 |’

18, 921, 966. 41

6, 804, 743. 59

GerMAN Bonps—

FOR ACCOUNT OF REIMBURSEMENTS OF THE COSTS OF THBE UNITED STATES ARMY OF OCCUPATION AND THE AWARDS OF THB MIxED CLAIMS CoumIssion,
UNDER THE FUNDING AGREEMENT OF JUNE 23, 1930, A8 AUTHORIZED BY THE ACT oF CONGRESS APPROVED JUNE 5, 1930 (BONDS ARE IN REICHSMARKS,
WHICH FOR THE PURPOSE OF THIS STATEMENT ARE CONVERTED AT 23.82 CENTS TO THE REICHSMARK):

Army costa. jmmmmmmmmmmmanmas - - R.M. 997, 500, 000 $237, 604, 500. 00
Mixed claims ¢_ — ----- R.M. 2, 040, 000, 000
Private awards (estimated) 1, 415, 000, 000

Gov t awards (estimated) - - o oo oo 625, 000, 000 148, 875, 000. 00
R.M. 1, 622, 500, 000

Total foreign obligations. ... ... ________._._____

CaPITAL 8TOCK OF WAR EMERGENCY CORPORATIONS:
Capital Stock of the E: y Fleet Corporati
Less cash deposited with the Treasurer of the United Statt

Capital Stock of the United States Housing Corporation, issued____
Less amount retired plus cash deposits covered into Treasury

$50, 000, 000. 00
28, 873, 896. 49

- $70, 000, 000. 00

43, 404, 001. 02

Capital Stock of the United States Spruce Production Corporation..____.__.._._____._________ e e e ————— e e e e
War Fntuncs Comonugqu (IN LIQUIDATION):

Capital stock outst: ——-s .- i T - $10, 000. 00

Offset by cash on deposit with Treasurer of United States to credit of the Cor b 135, 270. 07

EquipMENT TRUST 6 PER CENT GOLD NOTES, ACQUIRED BY DIRECTOR GENERAL OF RAILROADS PURSUANT To FEDERAL CONTROL ACT OF MarcH 21, 1918,
AS AMENDED, AND ACT APPROVED NOVEMBER 19, 1919, TO PROVIDE FOR THE REIMBURSEMENT OF THE UNITED STATES FOR MOTIVB POWER, CARS, AND
OTHER EQUIPMENT ORDERED gon CARRIERS UNDER FEDERAL CONTROL:

Minneapolis & St. Louis Railroad Co._._.___ - - e e A mm— e mm—mmmm e e e cmmame
OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SEcTioN 207 oF THE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, AS AMENDED:

Chicago, Milwaukee, St. Paul & Pacific R. R. Co._. $3, 207, 000. 00 ‘Washington, Brandywine & Point Lookout Rail-

Kansas, Oklahoma & Guif Railway Co. 212, 300. 00 road Co - $50, 000. 00

Minneapolis & St. Louis Railroad Co... 1, 250, 000. 00 Waterloo, Cedar Falls & Northern Railway Co.... 500, 000. 00

Total e ememmmmcaeaas -

OBLIGATIONS OF CARRIERS ACQUIRED PURSUANT TO SxcTION 210 oF TEE TRANSPORTATION ACT, APPROVED FEB. 28, 1920, A8 AMENDED:

Alabama, Tennessee & Northern Railroad Corpo- issouri & North Arkansas Railway Co.. - $3, 500, 000. 00
ration - ] $151, 500. 00 National Railway Service Corporation - 2,032, 451. 56
Aransas Harbor T l Railway 44, 304. 67 Salt Lake & Utah Railroad C - 872, 600. 00
Charles City Western Railway Co. . 140, 000. 00 Seaboard Air Line Railway Co - 14, 443, 887, 84
Chicﬁo & Western Indiana Railroad Co. - 6, 169, 000. 00 Seaboard Bay Line Co_. - 1, 256, 000. 00
Des Moines & Central Iowa Railroad, formerly the Shearwood Railway Co.. - 7,525. 23
Inter-Urban Railway Co.._ oo oo 633, 500. 00 Toledo, St. Louis & Western Railroad Co., Receiver
F d, Columbia & Gulf Railroad Co.. 18, 000. 00 of . - 232, 000. 00
Fort Dodge, Des Moines & Southern Railroad Co. 200, 000. 00 Virginia Blue Ridge Railway Co....ooooo_.._.._ 106, 000, 00
Gainesville & Nor Railroad Co. . 75, 000. 00 Virginia Southern Railroad Co_._. 38, 000. 00
Georgia & Florida , Receivers of. 792, 000. 00 ‘Waterloo, Cedar Falls & Northern Railway Co____ 1, 260, 000. 00
Greene County Railroad Co. 6, 000. 00 Wichita, Nor n Railway Co 381, 750. 00
Minneapolis & S 1, 382, 000. 00 Wilmington, Br ick & South Railroad Co. . 90, 000. 00
Total .-
CarrTaL STock oF THE PaNama RaiLroap Co ———— - -
CariTaL STOCK OF THE INLAND WATERWAYS CORPORATION (acquired pursuant to the Act approved June 3, 1924).__.
Caritar STock oF THE FEDERAL LaAND BANEKs (ON BASIS OF PURCHASES, LESS REPAYMENTS TO DATE):
Springfield, Mass_ ... - - $74, 425. 00 Berkeley, Calif... $101, 514. 25

Total....._- - R - - - -
CariTaL Stock o7 FepeErAL INTERMEDIATE CREDIT BANKS ACQUIRED PURBUANT TO THE ‘‘AGRICULTURAL CRrEDITS AcT oF 1923,
APPROVED MARCH 4, :
Springfield, Mass.. $2, 000, 000. 00 St. Paul, Minn. $2, 000, 000. 00
Balti Md. 2, 000, 000. 00 Omeaha, Nebr, 2, 000, 000. 00
Columbis, 8. C.. 5, 000, 000. 00 Wichita, Kans 2, 000, 000. 00
Louisville, Ky__ 2, 000, 000. 00 Houston, Tex 2, 000, 000. 00
New Orleans, La 2, 000, 000. 00 Berkeley, Calif... 5, 000, 000. 00
8t. Louis, Mo. ... 2, 000, 000. 00 Spokane, Wash.. 2, 000, 000. 00
70 R R e meccmemmmmm e ——————
Notes RECEIVED £Y THE FEDERAL FARM BOARD EVIDENCING OUTSTANDING ADVANCES MADE FROM THE RAVOLVING FUND CREATED BY THB AGRICULTURAL
MARKETING ACT - - ccecmceccmmman - - .

SECURITIES RECEIVED BY THB SECRETARY OF WAR ON ACCOUNT OF BALES OF SURPLUS WAR BUPPLIES...
SECURITIES RECEIVED BY THE SECRETARY OF THE NAVY ON ACCOUNT OF SALBS OF SURPLUS PROPERTY
SECURITIES RECEIVED BY THE UNITED BraTES SHIPPING BOARD ON ACCOUNT OF BALES OF SHIPS, ETC...

Grand tOtA] . e iiceieemccccemeaseemecmmeeea——n e e mmmmemmmm—mma—m - m—am e e mmmmmmm o m e

$11, 362, 265, 210. 38

386, 479, 500. 00

$11, 748, 744, 710. 38

21, 626, 103. 51

26, 595, 998. 98
99, 993. 00

100, 800. 00

6, 219, 300. 00

33, 831, 519. 30

7, 000, 000, 00
12, 000, 000. 00

175, 939. 25

30, 000, 000, 00

438, 403, 250. 01
835, 000. 00

4, 938, 357. 60
125, 892, 775. 88

$12, 455, 263, 747. 91

)
|
|

MEMORANDUM

AMOUNT DUE THE UNITED SraTES PROM THE CENTRAL BRANCH OF THE UNION PaciFioc RAILROAD ON ACCOUNT OF BoNDS 188UED (PaciFic RAILROAD AID
Bonps, Acts APPROVED JULY 1, 1862, JuLy 2, 1864, aND Mav 7, 1878):

$1, 600, 000. 00
1,761, 102. 17

$3, 361, 102. 17

Norz.—This statement is made up on the basis of the face value of the securities therein described 8a received by the United States, with due allowance for repnyui_ents. 'fo
the extent that the securities are not held in the oustody of the Treasury, the statement is made up from reporta received from other Government departments and establishmenta.

= Original amount ($66,560,560.43) included bonds azgrogating $21,970,560.43 representing interest acoruing and remaining unpaid during first 14 years,
under the Funding Agreement, is extended over the last 48 years.

¥ The ﬁgureu do ??‘t include interest accrued and unpaid.

« Indebted: o Toelaval

payment of which,

ia has been funded under the agreement of October 13, 1925, but the original obligations have not been exchanged for the new bonds of that

Government. s N
4 Division of German bonds between private awards and Government awards is an estimate based upon best information available at this time. When Mixed Claims Com-

mission has completed its duties, 8 more acourate division may be made. Awards generally bear interest at 5 per cent per annum. Bonds do not bear interes
face amount thereof will be sufficient to cover payment of the principal aad interest due on the total awards finally entered by the Mixed Claims Commission.

t, but the aggregate
Bonds for private

awards are held in trust, the proceeds thereof when received at maturity to be distributed by the Treasury to the claimanta. onds mature on March 31 and September 30 of each

year in the principal amount of R.M. 20,400,000 each. No paymeats are to be made on Governmeat awards until all private awards are paid in full.

G & sorERAvENT rRpTiG orTIC 10m



